13Th Avenue Apartments

Paterson, New Jersey

Offering Price: $2,350,000.00

Realtyline, Inc. "l“ Khaled Jerai

201-592-1388 /’\‘ 201-724-7617
1625 Lemoine Avenue Realtyline Dorit Cohen

Fort Lee, New Jersey 07024 917-449-9899
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PROPERTY HIGHLIGHTS

13Th Avenue Apartments - Paterson, New Jersey

Near Transportation

Brand New Construction

Near Major Highways

Washer Dryer in each Unit

All Utilities are Paid by Tenants

aoojoayojoo

15 Parking Spaces




PROPERTY OVERVIEW

|13th Avenue Apartments

13th Avenue Apartment building is comprised of 15 residential apartments
conveniently located near Route 20 with connections to Route 46 and The Garden State
Parkway. Local connections also include Route 21 and Route 4.

|13th Avenue Apartments

Description: Subject property is a four story apartment building
containing 15 residential apartments

Utilities:  All utilites are separate and paid by tenant

| |Unit Type # of Units

1 Bedroom 12
1 Bedroom with Dining room 3



PROPERTY PICTURES & MAP




|13th Avenue Apartments
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FLOOR PLANS
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56-58 13TH AVENUE, PATERSON NJ
SAIF REAL ESTATE, LLC.
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56-58 13TH AVENVE, PATERSON N)
SAIF REAL ESTATE, LLC.
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56-58 15TH AVENVE, PATERSON NJ
SAIF REAL ESTATE, LLC.

0%
J0w
agh

364
104
dgd

FHIE
AEANT Rhen STHEET

4TH FLOOR)

KEY PLAM (2MD 3RO

APARTMENTS 20T - 508 - 307
{ BEDROOMS UNIT SO0 SCFT.
LIT OWERSHIR 565 (NG, GROLMND FLOOR)

FiRarT
T &I RIUIE |

LR R T
oMM, A LNG
ot
feaos FRALT
et TH ALY
O, B O
AL PR LY

Evaxd ~ACHITELT

LETES




PPt e 6 K A A AN o e £ 500 Aty e Mer oo Rans'08 1 1 RS conde gl e, WOA 1NN 180 e

RS L

56-58 13TH AVENUE, PATERSON N)
SAIF REAL ESTATE, LLC.

o ——— — )

BEEDROOM

1Y freme

AL LW -
gg: 303 208
asa aos
<g1 403 408

Jdue
CEATT SBwo LTREEY

KEY PLAN (2ND , 3RD & 47H FLOOR)

APARTMENTS 204 - 304 - 404
1 BEDROOMS UNIT 800 SQFT

UNIT OWNERSHIP: 485 (INC. GROUND FLOOR)

FrRONY
D AVENLE )

Al S UN
- Fody At -
LONDOVINAM BALDING

ko

PAZ LA

Leit 1M AV
O 4 BOCK ol

PATEASON. NS W 2 B8 Y

EVANS ARCHITECT
BAlL
MATTYE W G KvAawk
BRI Annen

10



56-58 13TH AVENUE, PATERSON NJ
SAIF REAL ESTATE, LLC.

—

SRR

APARTMENT PLAN: LNITS 2

-
:
|
5
[
;
t
1]
z aa1 223
. 331 aga
- D1 483 .
E ™ Ra P 1 LAl
= .-E'L SHNDOMELAL BALDvNG
¥ -
5- E-LLE-1-L E; Ak BEALTY
| % oo 16T ANYAN
: =2z =04 "'E O, O R, DHE
= el ETHRITY = [y R Wl el
1 aga " E1=F - -
= 4:13 404 - Evas®s ARCHITELT
3
p BAlA
MASFmiw @ Evamk
|| AT P F = P
+*

HIDE
SIEAIT e LTREET

KEY PLAM (IND  SRD & 2TH FLOOR)

A T LA
APARTMENTS: 205 - 305 - 405 i e
1 BEDROOMS UNIT 636 5Q FT. R C-5
UNIT OWNERSHIP. 3.8% (INC. GROUND FLOOR) J

3
:
]
&
i
i
H
]
k
k
5
:

11



FINANCIAL OVERVIEW

13th Avenue Apartments
PRO-FORMA PER UNIT
Gross Annual Rental Income: 212,400.00 14,160.00
Gross Annual Income: 212,400.00 14,160.00
Vacancy @ 3% 6,372.00 424.80
Effective Gross Income: 206,028.00 13,735.20
ANNUAL EXPENSES
Real Estate Taxes: 30,000.00 2,000.00
Insurance: 5,200.00 346.67
Utilities: 12,000.00 800.00
Water - Sewer: - -
Repair & Maintenance: - -
Contract Services: -
Superintendent 8,400.00 560.00
Management Fee @ 3% 6,372.00 424.80
Total Annual Expense: S 61,972.00 S 4,131.47
Net Operating Income: $ 144,056.00
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Apartment Schedule

Apt. Number Apt. Type Monthly Rent Area Sq. Feet
FLOOR 2
201 1 Bedroom 1,150.00 656
202 1 Bedroom 1,150.00 672
203 1 Bedroom 1,150.00 610
204 1 Bedroom 1,300.00 800
205 1 Bedroom 1,150.00 756
FLOOR 3 1,150.00
301 1 Bedroom 1,150.00 656
302 1 Bedroom 1,150.00 672
303 1 Bedroom 1,150.00 610
304 1 Bedroom 1,300.00 800
305 1 Bedroom 1,150.00 756
FLOOR 4 1,150.00
401 1 Bedroom 1,150.00 656
402 1 Bedroom 1,150.00 672
403 1 Bedroom 1,150.00 610
404 1 Bedroom 1,300.00 800
405 1 Bedroom 1,150.00 756
FLOOR AREA

GROUND 4,120 SQ. FT.
SECOND-FOURTH 4,209 SQ. FT.
TOTAL 16,747 SQ. FT.



13th Avenue Apartments - Summary

Address:

Number of Residential Units:
Year Build:

Total Sq. Feet:

Type of Ownership:

56-58 13TH AVENUE, PATERSON NJ

15

2011

16,747 SQ. FT.
Private

Realtyline

1625 Lemoine Ave Fort Lee, NJ 07024

1625 Lemoine Ave Fort Lee, NJ 07024
Khaled Jerai 201-724-7617
Dorit Cohen 917-449-9899
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